Rep. Tim Walz (MN-01)
Americans United for Change
	President Bush has told us that the economy is strong.  CEO’s on Wall Street are doing just fine.  But if he’d asked the people on main street they’d tell him something very different. 


	Bush: Economy is “Inherently Strong.”  “I believe we can find common ground to get something done that’s big enough, effective enough so that an economy that is inherently strong gets a boost to make sure that this uncertainty doesn’t translate into more economic woes for our workers and small business people,” Bush said in the Cabinet Room.  [AP, 1/23/08]



	That gas prices, healthcare and college tuition have skyrocketed.  That wages haven’t kept pace with inflation. They’d tell Bush about home foreclosures. 


	AAA Warned Motorists to Be Prepared to Pay More At the Pumps.  According to the Orlando Sentinel, “According to AAA’s fuel price brief report this week, the national average per gallon for regular, unleaded is $3.17 compared to the $2.99 price average a month ago and the $2.45 average a year ago -- and up $0.04 from last week. … In the report, AAA warned motorists to be prepared to pay more at the pumps this spring since gas prices are already near record levels in Florida, Georgia and Tennessee.”  [Orlando Sentinel, 3/03/08]
Health Care Cost Up 78% in Five Years.  According to the Kaiser Family Foundation, “Health insurance premiums have consistently grown faster than inflation or workers earnings in recent years. Between 2002 and 2007, the cumulative growth in health insurance premiums was 78%, compared with cumulative inflation of 17% and cumulative wage growth of 19%.” [Kaiser Family Foundation, 09/2007]

The Cost of College—Both Public and Private—Has Skyrocketed.  According to an editorial by the Daily Pennsylvanian, “the cost of college - both public and private - has skyrocketed. Average prices for public four-year colleges, including room and board, currently hover around $12,000, while average prices for private colleges are well over $30,000.”  [Editorial, Daily Pennsylvanian, 2/20/08]
Wages Haven’t Kept Up to Inflation.  According to USA Today, “The other reason inflation seems to pinch more than it should: Wages generally haven’t kept up. Median family income — half are higher, half lower — rose 1.1% last year, according to the Census Bureau.  Government figures released Tuesday show that wages and benefits rose this summer at the fastest pace since early 2004. But some economists doubt that those gains will continue.  Over the longer term, the picture is bleak. Real, inflation-adjusted wages are down 1% the past four years and up 6% the past decade. According to the Congressional Budget Office, after-tax income for the middle 20% of all taxpayers has risen 15%, or less than half a percent a year, since 1979. (Those figures are from 2002, the latest year for which figures are available.)”  [USA Today, 11/01/06]
Home Foreclosures Up 79 Percent.  According to the Associated Press, “The number of U.S. homes that slipped into some stage of foreclosure in 2007 was 79 percent higher than in the previous year, a real estate tracking company said Tuesday. Many homeowners started to fall behind on mortgage payments in the last three months, setting the stage for more foreclosures this year.  About 1.3 million homes received foreclosure-related warnings last year, up from 717,522 in 2006, Irvine-based RealtyTrac Inc. said. Foreclosure filings rose 75 percent from the previous year to 2.2 million.  More than 1 percent of all U.S. households were in some phase of the foreclosure process last year, up from about half a percent in 2006, RealtyTrac said.”  [AP, 1/29/08]



	Congressman Tim Walz knows that for most of us, the economy has been bad for a longtime.  That’s why Walz joined his colleagues to demand that Congress put money back into the pockets of hardworking Americans for a change.  
Walz helped pass legislation to provide immediate tax relief - $1,200 for most families – including vital relief for seniors, veterans and families with children.


	Walz Voted for Economic Stimulus Package.  In 2008, Walz voted for a motion to concur in the Senate amendment to the bill that would provide advance refund of a tax credit for most taxpayers equal to $600 for individuals and $1,200 for couples. Families would receive $300 for each child under 17. The benefit would begin phasing out for individuals with adjusted gross incomes above $75,000 and married couples with incomes above $150,000. It would provide businesses with a 50 percent depreciation for certain equipment purchased in 2008 and increase to $250,000 the amount small businesses can expense in the year items are purchased. It would raise the size of mortgage loans the Federal Housing Administration could insure and Fannie Mae and Freddie Mac could purchase. It would expand eligibility for rebate checks to include low-income senior citizens, disabled veterans and widows of veterans. It also would provide that illegal immigrants would not be eligible for rebate checks.  The motion passed 380-34.  [HR 5140, Vote #42, 2/07/08]



	Call Congressman Walz at ---------- and ask him to continue to work for a strong economy where our kids will be better off tomorrow -- than we are today. 
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