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	Champagne corks were popping on Wall Street when the government bailed out Bear Sterns and other Wall Street financiers.
	The Federal Reserve provided emergency funding for Bear Stearns. The Federal Reserve took the extraordinary step “of providing emergency funding to one of Wall Street's venerable firms, Bear Stearns, after it ran out of cash to repay its lenders. The Fed used a little-known power it last exercised in the 1960s to stem a run on Bear Stearns that could have sent multibillion-dollar losses cascading across the world financial system, causing more failures on Wall Street and threatening to choke off global economic growth.” [Washington Post, 3/15/08]

· Federal Reserve agreed to take on $30 billion worth of investments. “As part of the deal, J.P. Morgan Chase, a major Wall Street bank, will buy Bear Stearns for a bargain-basement price, paying $2 a share for an institution that still plays a central role in executing financial transactions. Bear Stearns stock closed at $57 on Thursday and $30 on Friday. J.P. Morgan was unwilling to assume the risk of many of Bear Stearns's mortgage and other complicated assets, so the Federal Reserve agreed to take on the risk of about $30 billion worth of those investments.” [Washington Post, 3/17/08]



	Of course – President Bush has told us that the economy is strong.    
	Bush: I Do Have Confidence In The Economy Now … This Economy Is Going To Continue To Grow.  “I do have confidence in the economy now … and I think a lot of the people who analyze the economy have confidence that this economy is going to continue to grow,” the president said in an interview with USA TODAY. “The issue is the uncertainty of the moment. One thing is for certain — that the (Federal Reserve), independent of the administration, and the administration and the Congress have both reacted very quickly and (in) substantial ways.”  [USA Today, 1/25/08]

Bush: “We Need To Take A Fundamentally Strong Economy And Help It.”  According to the Associated Press, “Bush expressed optimism about quick action.  ‘I’m confident that we can get something done,’ Bush said in brief comments to reporters. ‘There’s a spirit that says we need to take a fundamentally strong economy and help it.’”  [AP, 1/24/08]


	But people on Main Street know better.  Gas prices, healthcare and college tuition have skyrocketed.
	AP: “Gas Priced Rose Further Into Record Territory.”  According to the Associated Press, “Gas prices rose further into record territory Monday, pulled higher by resurgent oil futures and a growing belief that gasoline supplies are falling as the summer driving season approaches.  … At the pump, the national average price of a gallon of gas jumped 3.6 cents over the weekend to a record $3.339, according to AAA and the Oil Price Information Service. That's 58 cents higher than a year ago. … The Energy Department expects retail gas prices to peak above $3.60 a gallon later in the spring, said Guy Caruso, head of the department's Energy Information Administration, according to Dow Jones Newswires. Many analysts see prices peaking closer to $4 a gallon.”  [Associated Press, 4/07/08]
Health Care Cost Up 78% in Five Years.  According to the Kaiser Family Foundation, “Health insurance premiums have consistently grown faster than inflation or workers earnings in recent years. Between 2002 and 2007, the cumulative growth in health insurance premiums was 78%, compared with cumulative inflation of 17% and cumulative wage growth of 19%.” [Kaiser Family Foundation, 09/2007]
Cost of Higher Education Outpacing Inflation.  According to The Republican, “The cost of pursuing higher education is outpacing inflation. …  The skyrocketing cost of college has also not only impacted the number of schools that students today apply to, but also the way in which merit financial aid is awarded. As recently as the early 1990s, colleges would rarely give students grant money (the kind that doesn't have to be paid back) for academic success.  Now the trend is to reward a student for earning a certain grade point average without even knowing if the student needed the financial assistance. The result is that needy students might not have adequate access to limited funding. Chalk this up to the increased need to market the school and meet the goal for matriculating students.”  [The Republican, 4/09/08]


	And everyone knows wages haven’t kept pace.  
	Government Reported Third Straight Month of Job Losses and Wages Lagging Behind Inflation.  According to the Los Angeles Times, “With the government reporting the third straight month of job losses Friday and wages lagging behind inflation, the problems that originally centered on housing and financial markets now appear to have spread through almost every segment of the economy.  The unemployment rate hit 5.1% in March, up from 4.8% in February and the highest level since the wholesale job losses that followed Hurricane Katrina in September 2005. Employers reported that nonfarm payrolls shrank by 80,000 jobs, the sharpest drop in five years.”  [Los Angeles Times, 4/05/08]


	And now, housing values are down and folks are losing their homes.  
	Home Foreclosures Are At An All Time High. “More home owners than ever are losing the battle to make their monthly mortgage payments. Over 900,000 households are in the foreclosure process, up 71% from a year ago, according to a survey by the Mortgage Bankers Association. That figure represents 2.04% of all mortgages, the highest rate in the report's quarterly, 36-year history. Another 381,000 households, or 0.83% of borrowers, saw the foreclosure process started during the quarter, which was also a record. Additionally, the number of mortgage borrowers who were over 30 days late on a payment in the last three months of 2007 is at its highest rate since 1985.” [CNN Money, 3/6/08]
Housing values have dropped $1 trillion in the last year. “Aaron Baaske, president of Baaske Appraisal of Amherst, also predicted that housing values around the United States might drop 25 percent or more over the next few years as supply and demand corrects prices of homes that were overvalued. Overall, the value of housing in the United States has dropped by $1 trillion in the last 12 months, and it will increase as home values decline further, he warned members of the North Coast Building Industry Association at a presentation in Norwalk.” [Morning Journal, 3/27/08]



	What has Senator Norm Coleman done? He’s supported Bush’s trickle down economics that got us into this mess -  like tax giveaways for the wealthy and big oil companies.  
	Coleman Cast Crucial Vote for Bush’s Final 2003 Tax Cut Package. In May 2003, Coleman cast a crucial vote to approve the final version of President Bush’s $330 billion tax cut plan, which passed 50-50 with Vice President Cheney breaking the tie. Democrats, who were largely shut out of negotiations over the bill, said the bill would put the government deeper into debt. The bill benefited taxpayers with income from investments, lowering taxes on capital gains and stock dividends to 15% Previously, investors paid as much as 38.6% tax on dividends and 20% on capital gains. The bill also accelerated the 2001 income tax cuts. [Pioneer Press, 5/24/03; Vote# 196, 5/23/03; AP, 5/23/03]

Coleman Voted Three Times for Bush’s 2006 Tax Cuts That Cost $60-$70 Billion.  In November 2005, Coleman voted for the initial Senate version of the 2006 tax cuts which then cost $60 billion.  In February 2006, Coleman voted for the revised version of the tax reconciliation bill which by then included $70 billion in tax cuts.  Finally, in May 2006, Coleman voted for final passage of the $70 billion package that extended the 15% rate on capital gains and dividends through 2010 and protected taxpayers from the AMT in 2006. It was estimated that the bill only saved middle income Americans $20 each while the top tenth of 1 percent (whose average income is $5.3 million) would save $82,415.   [Vote #118, 5/11/06; Vote #10, 2/2/06; Vote #347, 11/18/05; National Journal’s CongressDaily, 5/12/06; Democratic Policy Committee, 9/26/06 New York Times, 5/5/06; Center for Budget and Policy Priorities, 5/11/06; The Hill, 9/28/06; CQ Today, 2/2/06;; Knight Ridder, 11/19/05]

Coleman Voted for 2005 Energy Bill to Provide $18B in Tax Incentives.  In 2005, Coleman voted for the bill that would overhaul the nation’s energy policy and provide for approximately $18 billion in energy-related tax incentives. Note: A “yea” vote was a vote in support of the president’s position.  The bill passed 85-12.  [HR 6, Vote #158, 6/28/05]
Coleman Voted For $13 Billion In Tax Cuts For The Energy Industry.  In 2004, Coleman voted for cloture on Majority Leader Frist’s motion to recommit the Corporate Tax Overhaul bill to Committee to include a tax deduction for certain mortgage insurance payments, a 50% tax credit to employers that are paying reservists and National Guard members called to active duty and a welfare-to-work tax credit.  The bill included $13 billion in tax cuts for the energy industry.  The motion failed 50-47.  [S 1637, Vote #67, 4/7/04; CQ, 4/7/04]



	And Coleman has supported Bush’s war in Iraq which is costing taxpayers 12 billion a month – money that could help families in Minnesota who are facing tough times.  Coleman and Bush – two peas in a pod. 
	Coleman Voted Against Debate Of A Bill Requiring Redeployment Of Troops.  Senator Coleman voted against debate of an amendment that would require the withdrawal U.S. troops from Iraq except for limited missions by March 31, 2008. The Levin amendment would commence redeployment of U.S. troops from Iraq by October 1, 2007, and require full withdrawal within 180 days, but allow the president to waive the second requirement. [HR 1495, Vote #167, 5/16/07]

Coleman Voted Against The Emergency Supplemental Appropriations Bill.  Senator Coleman sided with Bush and voted against the emergency supplemental appropriations bill that provided funding for the troops in Iraq as well as a plan for withdrawal. Coleman voted nay. [H.R.1591, Vote # 126, 3/29/07, passed 51-47]
Coleman Sided With Bush And Voted Against Bringing The Troops Home From Iraq.  Senator Coleman voted to strike language that would impose a timetable for the withdrawal of U.S. forces from Iraq. Coleman voted yea. [S.Amdt. 643 to H.R. 1591, Vote # 116, 3/27/07, failed 48-50]

Coleman voted against bringing our troops home. Senator Coleman voted against the passage of the joint resolution that would establish a more limited mission for U.S. forces in Iraq and set a non-binding goal of withdrawing most combat troops by March 2008. Coleman voted nay. [S.J.Res. 9, Vote # 75, 3/15/07, failed 48-50]

Coleman Voted Against Redeployment Of American Troops Out Of Iraq In 2006. Senator Coleman voted against the Levin-Reed Amendment, which urged the Administration to begin a phased redeployment of American troops out of Iraq in 2006. Coleman voted nay. [S. Amdt. 4320 to C.R. 6090-6091, Vote #182, 6/22/06, failed 39-60]

Coleman Voted Against Redeploying Troops Out Of Iraq.  Senator Coleman voted against an amendment that would require the president to begin redeploying U.S. troops from Iraq this year and to complete the withdrawal by July 1, 2007, according to a schedule coordinated with the Iraqi government. It would stipulate that only the minimal number of forces needed to train Iraqi security forces, launch targeted counterterrorism attacks and protect the forces could remain in Iraq. [S 2766, S Amdt 4442, Vote #181, 6/22/06]
Coleman Voted Against Holding The President Accountable For A Plan To Bring Troops Safely Out of Iraq. Senator Coleman voted against an amendment which would have held the Bush Administration accountable by requiring it to submit a plan for Iraq estimated withdrawal dates for U.S. troops.Coleman voted nay.  [S. Amdt. 2519 to S. 1042, Vote #322, 11/15/2005, failed 40-58]

War Will Cost Approximately $12B Per Month.  According to the AP, “The flow of blood may be ebbing, but the flood of money into the Iraq war is steadily rising, new analyses show. In 2008, its sixth year, the war will cost approximately $12 billion a month, triple the ‘burn’ rate of its earliest years, Nobel Prize-winning economist Joseph E. Stiglitz and co-author Linda J. Bilmes report in a new book.  Beyond 2008, working with ‘best-case’ and ‘realistic-moderate’ scenarios, they project the Iraq and Afghan wars, including long-term U.S. military occupations of those countries, will cost the U.S. budget between $1.7 trillion and $2.7 trillion _ or more _ by 2017.”  [Associated Press, 3/10/08]


	Call Norm Coleman at 202-224-5641 – and tell him to put Minnesota families first – not President Bush.
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